WHQYHQXH DX 7RJR

8 Q VAULVRLLH SHX YDWW DX WHJ DUG GHV DXWHV SD\V GH G$ | UT XH
RFFLGHQUD® P DLV VL J LDQG SDU GKRVSLVDAW GH VHV KDELVDQW
eWRIW EDQGH GH WHUH G>XQH GRQJ XHXU GH NP @1 7RJIR HWOXQ
GHV SXXV SHVIW SD\V G$I1UTXH GH G2 XHW & HSHQGDQW & SD\V
RITWH XQH P XOMWKXGH GH VWAV | GpFRXYUU 0 LGH] RQ YRXV SLRSRWH
GHV FLLFXIW DXVKHQWTXHV VXU OHQVHP E® GX SD\V 9 RXV VHUH]
LPPHWpPV DX Fs XU GH @ FXOXW HW GHV WDGLRQV VRJRMLVHV
GDQV XQH DWPRVSKqUH FKDBIXWIHXVH HW XQITXH SWRSWH DX]
KDELVDQW

0 LGH] RQ 7RJR HW/XQH DWRFLDWRQ VRJRMLVH GH VRAGDUW
LOVHUQDVIRQDGH  GRQWGOHV P HP ELHV VRQWGHYV | HP P HV HWGHV KRP P HV
QRQ VHX®IP HQW7RJ RMLV P DLV DXWL GKRU] RQV GL | ptHQW GH SD\V
GX 1RUG HWGX 6XG GRQW® EXWHW/Gse XYUHU SRXU GDP p QRIDVIRQ
GHV FRQGIMIRQV VRFLR pFRQRP LTXHV HW EXQOXWH@HV GHV SHURQOHV
YX@p DEGV HWGHV SRSXMWRQV Gp P XQLHV

m $3FTUS WBWFST M“ DI BOHF FUNB TPMEBSIU' RVF OPVT
QPVSSPOT DPOWICVFS BV E“ WWNPQQFN FOUEVSBCM  }

& ROVDEW

43 HF TPDJBM SBO BJT  WH DGQH ( YUHX]
) LDQFH
43 HF TPDIBM5PHPMBJT 6DQJXHWD $GLGLRQNSR ' DQV i YRQ GH
GpJ @VH VDEDW GHULGW @1 QFpH GH 6 DQIXHWD /RPp
7RIR
BJM P LGH] RQ VRJR#J P DLOFRP




" XIDOWVRXWQH FLLFXLIWYRXV VHUH] DFFRP SDJ Q' V HWJ XLG* V SDUXQ RX GHX[ GH
QRV E* Q' YRGIV QRFDX|

1BZT EF E*QBSU -0. &

9 ROSRXU/RP p

$ FFXHLOHWSUWH HQ FKDWH j ODpWRSRUNSDU YRWH J XLGH GRFDO 6 RLLpH HWQXLW]
/IRPp

<%BOT MB S* HIPO N BSJUN F>

-0. & 1BMBJT EF -PN“ NBSDI“ EFT G UDI FT
NVT“F FU( SBOE . BSDI “
8Q GpSDUN PDWQDO HQ GLUHFWRQ GX 3D®LV GH /RPp 8Q DQFLHQ SDMLV GHV
* RXYHUQHXW/ TXL D pW QRQIVHP SV MIMWp j ODEDQGRQ VHW WDOQVIRWPp HQ XQ
YpUVDEM FRPSMH[H FXOXWHO FMWp SDU 081(6&2 [/H 3DMLV HWVHQWRXLp G XQ
PDIJQULTXH NDUWGLQ ERVIDQLTXH 9RXV DaH] SRXYRLU SDWFRXUU FHVY SD\VDJHV
GLYHUMU LpV GX 7TRIR 3 XLV QRXV QRXV GLULIHWRRQV YHW 1 PDWKp GHV I pWFKHV Flp
DSWV @ GHX[LgPH JXHUH P RQGLDH HWTXL VpVWDMA VXU XQH VXSHU LFIH GHQYLLRQ
PgWHV FDUpV 3KDW DFIH WDGMRQOHAH DX 7RJR F HWMH @HX Re ORQ SHXW
REVHUYHU BV SIWRGXLW GH @ WHQJLIRQ WDGMRQQH@H GX 7RJR QRVDP P HQW GHV
FDGDYWHV G RLVHDX[ GH @ SHDX GH FWRFRGLH GHV VHWBHQW P RUN HW ( QVXLW
XQH SHVWMA SIWRP HQDGH GDQV @ ] RQH SRUMDUH HW SRWLEMH | IDUH DYDQW GH
UHSWHQGUH M YRIVKWH SRXU® YIMW GX P XVpH QDVIRQDOGX 7RJR Re ORQ VWRXYHWD KV
SIHWW HV GX SD\V $SWV & PXVpH XOH SHWWH P DUFKH G XQH GL] DLOH GH P LQXWWHV
QRXV SHWP HWUID GH FROQWQXHU @ YIMWH DX * WDQG O DWFKp GH /RPp Re VRXV KV
FRP P HWbDQW YLIHQQHQWDFKHWAU HV SWRGXLW YRXV D@H] r WH LPPHWp GDQV FHWH
DP ELDQFH YWLP HQWXQLTXH /D NRXUQpH VH VHLP LQHWD YHW @ 1LQ GH ODSWV P LGL SDU
XQH EDMGH VXU @ SMJH SXEQTXH GX 7RJIR XOQH SMJH VDEMRQOHXWH VXU IV F{ WV
GH ORFpDQ $ VIDQWTXH ' VQHUHWVRLLDH j /RPp
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' LHFVWRQ $JERGWIR DSWV @ SHWWGPNHXQHU /D NRXUQpH FRP P HQFHWD DYHF M@
GpFRXYHUM G $JERGWIR TXL HWXQH YLGH HWXQ FDQURQ GX VXG GX 7RIJR GDQV @
WJLRQ 0 DUWPH WVIWpH HQWH ORFpDQ $VDQWTXH HW® F 7RJR ' DQV @ YLGH RQ
SHXWWRXYHU @ P DLVRQ GHV HVF@YHV XQ @HX WHP SQ G KIWRLH ( QUXLW @ YLV YD
FROWOQXHU DYHF @ WDYHU/HH GX @F 7RJR HQ SLLRIXHV WDGLMMRQQHAMY SRXU YLVLVWHU
7RIRYLAB! Re ORQ SHXWWRXYHU XQH J WDQGH UFKHWH GDQV @ WDGLWRQ HQ SDUMFXQHU
GH QRP EWHX[ DGHSWHV GX FXOM YDXGRX XQ YWL FRLQ GH ODQIPLVPH /D SWRP HQDGH
DX VHLQ GH FH YLGDJH YRXV SHWP HWUD GH FRQODWUH XQ SHX SOXV GH OKLIWRLLH GH @
VLI QDVKWH GX WDLW GX SIRWFVRIDW DABP DQG (QILQ @ NRXUQpH YD V DFKHYHU VXU

$ QKR SRXU @ GpFRXYHUM GH OHP ERXFKXUWH DYHF XQH SHVMA EDL) QDGH 5HVRXU SRXU
@ VRUpH | /RPp

-RXW'H QEWH  HSRV
e 0DWQH QEWH VXLYDQW BV GLVSRQLEELOVBY HW® QRP EWH GH SHURQQH LO SRXUD \
DYRWU @ SRWLELAW GH GpFRXYUU XQ VDYRLU | DUH WDGLWRQQHO SDU XQH LOIMIDWRQ

DX EDWN /H EDVN HWXQH VHFKQLT XH WiV DQFLHQQH GH WAHLQWUH HWG LP SLHWLRQ
GH P RV V VXU GHV SLgFHV GH VIAMVXV

e / DSWV PLGL SDUAFLSDWRQ DX VRXVHQ VFRM®UH j OLGH RQ DILQ G DLGHU
ODWRFLDWRQ HWGH YLYUH XQ P RP HQWGH SDUMJ H HWG p FKDQJ H DYHF GHV HQI DQW

6RLLDH HWD QXLWj O LGH] RQ




<BOT MB S* HIPO EFT QMBU-FBVY>

-0. & "(06 3BOEPOO*F TVSM 1JD E" HPV

' pSDUNGH P DVIQ HQ GLLHFWRQ GH $JRX /H P RQW$JRX HW@ SOXV KDXWVRP P HWGX
7RIR FX® LODQW j PqWHV GDQWXGH HW VH VIVWKH HQWH $P RXWRXNRSH HW
.SD@Pp 3RXU FHWH NRXUQpH XQH WDQGRQQH WV WP SD YRXV DWHQG DYHF
PORWP pP HQWGH YpJpVDVIRQV GH WhV EHDX[ SRLOW GH YXH 1RXV WDYHUMHLRQV GHV
SHIW YLADJ HV SHUFKpV VXU @ P RQDJIQH DX[ FRX®IXW VHUH WRXJH TXL RITUWHQWXQ
VS®IQGLGH FRQWDWW DYHF @ QDWUH 1RXV WAWP LOHLIRQV @ MNRXUQpH GDQV XQ YLADJ H
TXL VH VLWH VXU @ P RQDJ QH GX SLF G $JRX DILQ GH SDUMJ HU HWG p FKDQJ HU DYHF @
SRSXMWRQ GRFD®! 6L QRXV DYRQV ORSSRUXQVE HW @ SRWLELAW QRXV GRUP LLRQV
GDQV XQH | DP LAXH VLORQ QRXV SDWHLRQV @ QXLWVXU . SDQP p

T " s P

"(06 ,1"-* & CBMBEF CPWBOJRVF S, PYNB, POEB

1RXV TXIWHWRQV QRWH IDP L@M G DFFXHLO GH ERQQH KHXW @ PDWQ SRXU SDUMJ HQ
GUHFWRQ GH .SDQ@Pp 9L@M DWUD\DQW HW VRXUMATXH DYHF XQH EHG@M YpJpVDVRQ
VXURXWHQ VDLVRQ SXYLIHXVH (@M WHIJRWH GH PRQWJIQHV GH FDVWFDGHV GH SMQWAV
P pGLFLQD®V HVF 1RXV HI I HFWHWRQV XQH EHA@M ED@MGH DYDQWODFFqV DX YLGDJH GH
.RXPD .RQGD DILQ GHIIHFWHU XQH ED®GH ERWQTXH 8QH WQGRQQpH TXL VHWD
UVKP pH SDU @ GpFRXYHUM @ IDXQH HW @ IQRW GH @ WPJILRQ  GHV SMQMHV
P pGLFLQD®V GX FDIp GX FDFDR HWF 8QH GpFRXYHUM TXL YD YRXV SHWP HWUH G HQ
DSSWHQGWH SXV VXU @D YpJ pVDVIRQ T XL QRXV HQVRXUH 9 RWH SLRFKDLOH Gp FRXYHUM VHLD
@1 FKKWADX GH 91D® 8Q EKWP HQWTXL D pW FRQWUXLW GXWDQW @ VHFRQGH J XHUH
P RQGLD® SDU XQ DYRFDW | WDQoDLY 5D\P RQG ) LDQORLY 91D® ,0 VH VIVKH | P
G DOWKXGH VXU @1 PRQW. RVR FH TXL SHWP HW G DGP LLHU XQH P DJQULTXH YXH VXU @
QDVXWH YHUGR\ DOW 1 RXV WHVRXUQHLRQV HQUXLWH SRXU GpNHXQHU | .SDA@Pp HQ SDWDQW
SDU 1 FLP HVIlgWH $@P DQG 3XLV QRXV YIMVHLRQV @ YLGM VHV WXHV VRQ PDWFKp VRQ
K{SWWDO  1RXV GVQHLRQV HWSDWHLRQV @ QXLW] . SDQP p




, 1" -*. & DBTDBEF EF 8 PN*

$SWV O SHIWGPNHXQHU VIO\ D GH @ GLVSRQLELAW QRXV SRXURQV SDUNFLSHU | XQ
DVHQ@HU & RWP pVKLTXH TXL SHWP HWG DSSWHQGUH GHV YHUXV GHV SMQWAV G LQJ Up GLHQW
QDWUHYY HWGH | DEUT XHU GHV VDYRQV HWFRVP pWT XHV UHVSHFVKHX][ GH OHQYLLRQOHP HQW

(Q GPEXWGDSWV PLGL XQH YIMMW GH @ FDWDGH GH : RPp VHWD YRWH SURFKDLQH
GpFRXYHUM $SWV XQH GHPL KHXWH HQ YRUIXWH RX HQ VD[L PRVR XQH LOFLR\DEMM
LDQGRQQPH YRXV DWHWQG DYDQWG DFFpGHU DX | @QF GH @ FDVFDGH TXL HW/\WV WDLGH

P DLV GLVSRVH GH QRP EWHXVHV P DUFKHV SRXU GHVFHQGUH HWDWHLQGLH G EDWLQ Re VH
Gp YHUHQWGHV FKXWHV G HDX GX VRP P HWGH @ P RQWDJ QH SRXU XQ EDLQ WiV DJ Up DEGH

/D ILQ GDSWV P LGL VH SRXU/XLWDYHF & LHVRXUj . SDQP p

Wit
4 o0y \
LA s e WS

1" -* & %'/ :* 3BOEPOO‘F EBOT MB 3PS’ U
EV WMBHF EF :JLQB FU NB DBTDBEF EF

' JLQB . POBTU SF EF %BOZJ % PHC* HBO

$SWV O SHWGPMIXQHUj . SD@Pp | HQYLRQ NP VXU@ WRXW GH 0 DWDKRH QRXV
SWHQGLRQV @ RXWW SRXU DULYHU DX YLADJH GH <INSD ( QUXIW OQRXV |HWRQV XQH
WDQGRQQPH GHQYLLRQ XQH KHXWH HWGHP L VXU GV P RQWDJ QHV GH ' DQ\ L SRXU YLVLVWHU @
&DVFDGH GH <INSD @ SOV JWDQGH FDVFDGH G $1UTXH GH 02 XHWVT XL VH VIVKH HQWH
@1 7RIR HWQ * KDQD H@H RI1WH XQ P DJQULTXH SD\VDJH DYHF GHX[ JWDQGHV FKXVHV
GHQYLLRQ P /HV SLTXH QLTXHV VHWRQWIDIW VXU S®FH / DFFqV j @ FDVFDGH HW/
FHUMV GRQJ XH HWSDURLY GU I LFLH P DLV G4 SD\VDJH HQ YDXW® GpVRXU 3pYRLU GHV
PDLAORW GH EDLQ SRXU XQH EDLIQDGH WDIWDWKIWDQWA 3XLV WHVRXU j ' DQIL SRXU
SDWHU @ WRLpH HW @ OQXLW GDQV G PRQDWHWH GH ' J|RIEpJDQ XQ @HX WHPSQ
G KIWRLLH HWDEUVDQWXQ FKHI G+ XYWH DUFKLVWFVXIDOGH @ pJ LRQ




-RXW'H QEWH  WHSRV

e 0 DVQpH FRQWDFWpH | XOQH P LIVWIRQ GH FRAHFWA GHV Gp FKHW GDQV 1V WXHV

e $SWYV PLGL @EWIH SRWLELAVWW GH GHP DQGHU FRQVHLOj] YRWH J XLGH SRXU GV FKRVHYV |
I DUH

(QILQ GH MRXUPH QRXV TXLWHLRQV ' DQ\ L SRXU UHNRLQGLH @ YLAB GH YDGRX

#" %0 6 3BOEPOC'F FUWTJUW EF NB DBTDBEF
E"LMWXB ," 3"

/D NRXUQPH VHWD FRQVDFLpH j OH[ SGRIDWRQ GH @ FDVFDGH G $NIRZD 6LXpH GDQV
@1 YLADJ H GH %DGRX DWHLQWSWV GH P GH KDXVHXUHWWRXYH VD VRXUFH GDQV XQH
WYLgWH VRXVHUDLOH $YHF XQ DFFqV SDV DLVp HWXQ SHX VSRUM j ODG@MU LOIDXW

FRP SWHUHQYLLRQ P LOXWWV GH P DUFKH SRXU DWHLQGWH G VIV $SUV G Gp NHXQHU
QRXV SWIHQGLRQV @ LRXWH HQ GLLHFVIRQ GH @ pJLRQ GH @ . DWD




<BOT M S' HIPO EF MB , BSB>

, 3" QBSD EFT “MQI BOU FU MPOT QBSD
BOINBMFS EF TBSBLBXB TB@M®BSJ

1RXV GpP DUHWRQV @ NRXUpH SDU @ WHQFRQWH DYHF @1V p® SKDQW HW®V QRQV GX
7RIR 6LWp j .DWD O SDUF GHV p@ SKDQW HWGHV @QRQV VH WIRXYH GDQV G YLGIDJ H GH
' NDP G HWHWVVXU HQYLLRQ KD GH bVHUH FQ@WUpH 2 Q SHXW\ DFFpGHUj
SDUMJ GH ' NDPGg VXU @ WRXW . DWD . DERX RX HQ SDWDQW SDU 6DWDNDZD 3RXU
FHX[ TXL DLP HQW GV WDQGRQQpHV XQH ERQQH EDM®MGH GDQV @ FQWWH GX SDWF
GHQYLRQ j NP HWSRWLE® j HIIHFWHU

$SWV B GpNHXQHU QRXV SRXWXLYLRQV YRWH GpFRXYHUM GH @ JILRQ 7RXNRXVV j
.DWD YRXV SRXUH] YIMWHU i SDUF DQLP D@QHU GH 6DWDNDZD OXQ GHV SXXV SHIW
SDWFV GX 7RJR PDLV TXLj FH MRXU WWHW G VHXO Re LO HW SRWIEGH GH YRLU
| DFLOP HQWFHUMLQV DQLP DX[ FRP P H GV EXI TGV GV VIQIHV @1V FREV GH %XI IRQ GV
K\ SR Wk J XHV QGHV EXEDGHV TXL VRQWGHV HVSqFHV GRFDAV HWGHV HVSqFHV LP SRUA HV
G $1UTXH DXWUD®! FRP P H BV J QRXV HWGHV p@QV GX &DS ' VOHUHWVRLLpH | . DD

, 3" 7TIMBHF EF ,065". . ",06

0 DViQpH GH WDQMVHUN j  WDYHW GH VXSHWEHV SD\VWDJHV MVIXDX YLADJH GH
. RXVDP P DNRX 8 QH JWDQGH Gp FRXYHUM YRXV \ HWSILRP LVH XQ SHVMWYLADJH VHP L

P ROMDI QHX[ GDQV 1 JWDQG QRUWG HWGX 7RIR GDQV @ WJLIRQ GH @ .DW YRXV
DWHQG &H YLADJH FRXYWH DSSUWR[ LP DVWYHP HQW KHFVDWHY HW SDUDJH @D
[IRQMOWH GX % QQ VXU NP 6RQ SD\VWDJH FXAXWO YLYDQW HWV RFFXSp SDU MGV
YDOVDP P DUEDV SHXS® GRQW iV WHP DU XDE®IV P DLVRQV j VRXUH@HV HQ WUH
QRP P pHV m 7DNLHQVD } VRQWGHYHQXHV XQ WP ER®H GX 7RJR ,QVFUWWGHSXLV SDU
A SDWIPRLOQH PRQGIDO GH 081(6&2 @G YIADIJH GH .RXVDPPDNRX WHWH XQ
VP RLQDIH YLYDQWG XQH FXAXWH WDGIMRQOH@H DI UFDLOH HQ Jp Qo (DO HW7RJ RMLVH
HQ SDUAFXQ@HU SLWRIRQGp P HOW LHVSHFWHX[ GH @™ OQDWWH ' vOQHU HWVRLpH GDQV tH
YLADJ H




7 MBHF EF 065" . ", 06 /10

-RXWH @QEWH  WHSRV

e 0 RPHQWG pFKDQIH HWGH SDUMDJH DYHF @ SRSXMWRQ GRFDM VXU XU P RGH GH
YIH 1V SWIREQ@P HV DX[ TXHY L& VRQWFRQI LIRQVBYV HWF

3 SDIDVIRQ G XQ SWWWSLTXH DYHF @ SRSXMWRQ GRFDMH

$SWV B GpNHXQHU QRXV HI I HFVKHLRQV @1 WDQWVI HUNSRXU G YLADJH GH 1DQR 3XLV
LOWDADWRQ HWGVWQHU DX YLADJ H

<BOT MB S' HIPO 4 BWBOF>

( SPUF FU( SFOJFSEF / zL EBOT NF WMBHF EF / "/ 0
5"/ %+0 6" 3& NBSF EFT | JQQPQPWBNFT , " 3"
6 \VXpHV | NP GH ' DSDRQJ QRXV DXWRQV ORFFDVIRQ GH YIMWU (GHV KDXVAHV | DADLVHV

GH @ JWRWH GH 1{ N TXL GRP LQHQW@ VDYDQH GH @ SDUAH VHSWQWIRQD® GX 7RJR
/HV FDYHUHV GH @ JWRWH FROWHQQHQW GHV JUWHQHW TXL GDWHQW GH OpSRTXH
DOFIHQQH 'H IRWPH F\QQGUTXH RE®RQIXH RX VHPL VSKpUTXH FHV JUWHQHW/
V RXYUHQW YHW @1 KDXW  ®1XU KDXWHXU HWVJ p Qo IDGIP HQWGH GHX[ P gqWHV HWGHP L
@IXU GIDPqWH GH WRLY PgWHV HQYLRQ /HV JWRWHV GH 1{N SlpVHQMQW GHV
HVFDUSHP HQW GH | DD@LVHV Gok JH SRV LR] RWTXH VXSp UHXU GsXQH LDWH EHDXW DYHF j
@ EDVH XQH DOWUQDQFH GH SHQWAV DU LOVW HWGH SVDP P WV GHQVHP EGH LHSRVDQW
VXU XQ VRF{ FUWDAQ GDW GX %ULPLHQ ' HV DFFqV KRU] ROWDX[ WRXYUHOQW DX
GHUWQLHU TXDUNVXSpUHXU GH @ KDXWXU GH @ IDM®LVH WhV GU I LFLAHV G DFFqV HGBV
RQWVHUYL GH WhV GRQJ XHV GDWHV G>DEW HWGH WHIXJH DX[ SRSXMWRQV DXVRFKVRQHV
@QRW GHV SpURGHV GLQVp FXUVBYV GLYHU/HV TXL RQWVpYL GDQV @ pJILRQ GX : 9,,H DX
- H VMgF® /D PDWQpH VHWD FROWFBHH j @ YIMW GH FH VIVWW PDJLTXH HW
VXUSLHQDQW $SUWV & Gp NHXQHU QRXV SWHQGLRQV @ WIRXWH GLLHFVIRQ 7DQGNRXDWH SRXU
YIMVHU @ P DWH GHV KLSSRSRVDP HV 2 Q SHXW®V DSHUFHYRLU DXVRXU GX SMQ G HDX
8Q SWIRP RQVRLLH D pW FROWUXLWSRXU GV REVHWYHU 8Q @HX VRXW| |DLWDGP LLDEGH
DYHF XQ GpFRU H[ FHSVRQQHO ( Q ILQ GH NRXWpH QRXV SWHQGLRQV @ WRXWH DILQ GH
WHNRLQGWH / RP p P DLV DYHF XQ DUt WHWXQH QXLW] . DD



$SWV M SHIWGPNHXQHU QRXV FROUOQXHWRQV QRWH RXWH DILQ GH WHNRLQGWH /RPp
6 RLLPH HWQXLW] 6DQJ XHWD

-0. & B"SPQPSU 1BZT EF E* QBXU

3RXU FHWH GHWLgWH NRXWpH YRXV DAH] SWRILMAU XQH GHWILqWH IRLY GH @ FDSLVIDOH
" HWIHU DFKDWDX P DWFKp DUAMVDQDORe MV LGpHV GH FDGHDX[ QH P DQT XHWRQWSDV
4 XHA XHV ERXWT XHV GH Flp DWAXW QRFDX[ P p UMHQWT X RQ SRXWH MBXUW/ SRUMV

3XLV WDQVIHUN] ODpRSRUNGH /RP p  1LQ GHV SIHWDWRQV GX J XLGH

9 ROWHVRXU
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3U] LQGLTXp VXU@ EDVH G XQH SHU/RQQH pWDQJ qWH

l$lll

$F RVIJ“RVMBVUS QFVQS T S

3U] LQGLTXp VXU@® EDVH G XQH SHU/RQQH GRFDQH

l$lll

1RV VDW V SHXYHOWVRXVHI RLY p YRXHU HQ FRXW GH VDLVRQ HWr WH DFVXDQ@VpV DX
P RP HQWGH YRWH Gp SDUN QRP EWH GH SDUNMFLSDQW | XFWDWRQ VIDX[ GH FKDQJH
1 RXV FRQVDFWAU

,1&/86 ' $16 /( 92 <$* ( 121 ,1&/86 "' $16 /( 92<$* (

« YWDV GX IRUDIW SRXU @ e /HV WHSDV TXL Gp SDWHQW@ EXGJHW

FRP P XQLFDWRQ SYX GH )&)$ SDU NRXU
SRXU OHQWHP E®! GHV LHSDV

e« /| HQOHPE®! GHV VIDNHW  GXWDQW 1pDQP RLQV DXFXQ WHP ERXUMHP HQW
OH[ FXULRQ QH VHLD SRWIEG! WL | OLQYHUH O

EXGJ HWUHSDV Q HWSDV Gp SDWp
o | KpEHW HP HQW
e /HV ERIWRQV VQDFNV WHSDV QRQ
e /HV  WHSDV SDU NRXU DYHF FRPPH LOFOXV GDQV G1 SWRJ WDP P H

EXGJ HW ) &) $
e /HVH[ WD SHUWRQQH

o $SFVYLBPV PHOMRQYHY GDQV O
SWRIWDPPH e /HV YIMVHV HWDFWYLYBV QRQ SUp YXHV
DX SWRJWP P H

e /HV SIHWDWRQV GX J XLGH GRFDO
¢ ,QMDVRQ DX %DVN )&)$
SHU/RQH

e /HVIWLY GH VDQVp
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$ POEJUIPOT EF QBJFN FOU

e 3RXUGHIV VRXUMMY GRFDX] 4 SDLHP HQWGH @ VRVDQW GH OH[ FXUARQ VH | DLW
GLLHFWP HQWHQ HVSqFH DX ViqJ H GH ODWRFLDWRQ RX SDU YLLHP HOWEDQF DLLH
$X SXVVDWS VHP DLQH DYDQW® Gp SDUN

e 3RXUGIV pWDQIHW @ UWyJ P HQWGH @ VRVDQVP GH OH[ FXULRQ VH | DLWSDU
YUHP HQWEDQFDUH $X SXXV VDU VHP DLOHV DYDQW® Gp SDUN

$ POEJUPOT FUE" NBJT E BOOVNBUWPO

"T7T" /5 -& %&1" 35
-XVTXj VHP DLOHV DYDQW®H Gp SDUNGH YR\ DJ H HWVLHP ERXU/p LQWW J LDGHP HQW
TXHOTXH VRIWG P RW G DQQXMWRQ

8 QH DQOXMWRQ VHP DLOH DYDQWH Gp SDUN 1 WHP ERXWHP HOQWGX YR\ DJH VHWD GH

8 QH DQQXMWRQ P RLQV GH  VHP DLQH DYDQWGH Gp SDUN VHLD WHP ERXU/ | GX
SU[ GX VpNRXU

8 QH DQOXMWRQ SRXUP RW GH P DGIH RX GH FDV GH | RUFH P DNHXWH @ YR\ DJ HXU
VHWD WHP ERXU/pH LV J LDAHP HQW VRXV FRQGIVIRQ G XOQH SlgFH MKW LFDWYH

1& %'/ 5 -& 4&+t063

(QFDV GH P D@GIH RX GH EGHWXUH T XL HQWUDLOH XQH LOMAUXSWRQ IRUFpH GH
OH[ FXULRQ & YR\ DJ HXUVHWD WHP ERXUWp GHV SIHWDWRQV TX LOQ D SDV SX | DUH
YIMWHV WHSDV WDQVSRUN OQXLW

( Q FDV GH YRRQW GX YR\ DJ HXU G DUt WU OH[ FXULRQ RX GH QH SDV | DLLH
FHUDLOHV DFVIYLVBV XQH | RLV VXU S@FH GV SIHWDWRQV T XL Q DXLRQWSDV p V)
| DLWV VHLRQWUHP ERXU/HV j KDXVHXU GH

( WSRXUVRXVHV DXWHV FRQGMVRQV VbW DUHV FRQVDFWAU GLULHFVWP HQWODWRFLDWRQ

,1)250$7,216 &203/e0(17$,5(6
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,OHWV] QRWHUTXH 1 SWRIWDP P H SHXWr WH DP HQp j WH P RGU LHUHWWH P RGX®U
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